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Onewhero Area School
Statement of Responsibility

For the year ended 31 December 2017

The Board of Trustees accepts responsibility for the preparation of the annual financial statements and the judgements
used in these financial statements,

The management (including the principal and others as directed by the Board) accepts responsibility for establishing and
maintaining a system of internal controls designed to provide reasonable assurance as to the integrity and reliability of
the school's financial reporting.

It is the opinion of the Board and management that the annual financial statements for the financial year ended 31
December 2017 fairly reflects the financial position and operations of the school.

The School's 2017 financial statements are authorised for issue by the Board.
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Onewhero Area School
Statement of Comprehensive Revenue and Expense

For the year ended 31 December 2017

2017 207 2016
Budget
Notes Actual {Unaudited) Actual
3 $ $

Ravenue
Government Grants 2 4,805,214 4,303,659 4,580,705
Locally Raised Funds 3 482,751 167,350 466,880
Interest Earned 3,018 4,500 5,085
International Students 4 43,109 36,000 36,670

5,334,092 4,511,509 5,089,310
Expenses
Locally Raised Funds 3 239,998 5,500 258,702
International Studants 4 17,763 20,000 20,433
Learning Resources 5 3,568,517 3,367,563 3,554,003
Administration 3 287,280 194,789 258,832
Finance Costs 6,597 - 3,432
Property 7 1,129,215 888,500 968,487
Depreciation 8 110,546 86,000 81,933

5,360,416 4,556,352 5,145,829
Net Surplus / {Deficit} (26,324) {44,843} {56,519}
Cther Comprehensive Revenue and Expenses - - -
Total Comprehensive Revenue and Expense for the Year {26,324) (44,843) {56,519}

The above Statement of Comprehensive Revenue and Expense should be read in conjunction with the accompanying notes.

Deloitte.
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Onewhero Area School
Statement of Changes in Net Asseis/Equity

For the year ended 31 December 2017

2017 2017 2016
Budget
Actual {Unaudited} Actual
5 5 3
Balance at 1 January 1,005,895 1,005,895 972,701
Total comprahensive revenue and expense for the year (26,324) {44,843) (56,519)
Capital Contributions from the Ministry of Education
Contribution - Furniture and Equipment Grant - - 93,713
Equity at 31 Becember 983,571 965,052 1,009,855
Retained Earnings 983,571 955,052 1,009,855
Reserves 20,000 - 20,000
Equity at 31 December 1,003,571 965,052 1,029,895

Reserved Equity
Reserved eguity comprises funds that have been received by the school for a specific purpose.

The school guarantees to hold sufficiant monies to enable the funds to be used for their intended purpose at any time
These funds arose from a bequest from W Wynn of $20,000. These funds are held for use solely on Calf Club as required
by the terms of the bequest. The school is not required to repay these funds, however,

B A SIS . PSRN [ PP SRR iy ERGREFORLIRY I o T I SR

Mawe 3

Deloitte.

far
Identiticaticn




Onewhero Area School
Statement of Financial Position

As at 31 December 2017
2017 2017 2016
Budget
Notes Actual (Unaudited) Actual

5 $ 5
Current Assets
Cash and Cash Eguivalents 9 198,600 197,830 239,733
Accounts Recelvable 10 258,135 189,054 189,054
GST Receivable 9,166 21,269 21,269
Prepayments 6,017 4,268 7,268
Inventories 11 13,202 25,284 25,284
Investments 12 30,089 29,212 29,212

515,209 466,977 511,820
Current Liabilities
Accounts Payable 14 245,242 230,542 230,542
Revenue Raceived in Advance 15 15,147 38,088 36,088
Provision for Cyclical Maintenance 16 56,462 58,422 58,422
Painting Contract Liability - Current Portien 17 19,281 30,385 30,385
Finance Lease Liability - Current Portion 18 39,533 20,795 20,795

375,665 379,232 379,232
Working Capital Surplus/{Deficit} 139,544 87,745 132,588
Non-current Assets
Property, Plant and Equipment 13 1,065,338 1,048,386 1,048,386

1,065,338 1,048,386 1,048,386

Non-current Liabilities
Pravisian for Cyclical Maintenance 16 184,172 129,444 129,444
Painting Contract Liability 17 - 8,930 8,930
Finance Lease Liability 18 37,139 32,705 32,705

221,311 171,079 171,079
Net Assets 583,571 965,052 1,009,895
Equity 983,571 965,052 1,009,895

The ahove Statement of Financial Position should be read in conjunction with the accompanying notes.

Deloitie
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Onewhero Area School
Statement of Cash Flows

For the year ended 31 December 2017

2017 2017 2016
Budget
Note Actual {Unaudited) Actual
$ $ 5
Cash flows from Operating Actlvities
Government Grants 1,120,938 1,068,659 1,096,346
Locally Ralsed Funds 415,815 206,438 485,018
fnternational Students 43,041 36,000 36,670
Goods and Seryices Tax (net} 12,103 {5,769} {247}
Payments to Employees {594,258) (478,847} (499,815)
Payments to Suppiiers {905,946) {724,403} (1,009,611)
Interest Pald (6,597) . (3,432)
Interest Received 3,018 4,500 5,365
Net cash from / {to) the Operating Activities 84,104 106,578 110,294
Cash flows from tnvesting Activities
Proceeds from Sale of PPE {and Intangtbles) - - -
Purchase of PPE (and Intangibles} (75,273) {3122,650) {108,653)
Purchase of investments {877} (29,212} {1,183}
Net cash from / (to) the Investing Activities {76,150) {151,862) {109,836}
Cash flows from Financing Activities
Furniture and Equipment Grant - - 93,713
Finance Lease Payments (29,053} 53,500 {11,480}
Painting contract payments {20,034} 965 {18,060}
Loans Recelved/ Repayment of Loans - - (2,460}
Net cash fram / (to) Financing Activities (49,087} 54,465 61,703
Net increase/{decrease) in cash and cash equivalents {41,133} 9,181 62,161
Cash and cash equivalents at the beginning of the year 9 239,733 188,709 177,572
Cash and cash equivalents at the end of the year 9 198,600 197,390 239,733

The statement of cash flows records only those cash flows directily within the control of the School. This means centrally funded teachers'
salarles and the use of land and buildings grant and expense have been omitted.

The ahove Cash Flow Statement should be read in conjunctian with the accompanying notes.

Deloitte.
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Onewhearo Area School

Notes to the Financial Statements
For the year ended 31 December 2017

1. Statement of Accounting Policies

Reporting Entity
Onewhero Area School {the School) is a Crown entlty as specified in the Crown Entities Act 2004 and a school as described in the Educetion
Act 1989, The Board of Trustees {the Board} is of the view that the School is a public benefit entity for financlal reporting purposes.

Basis of Preparation

Reporting Period

The financial reports have bean prepared for the period 1 January 2017 to 31 December 2017 and in accordance with the requirements of
the Public Finance Act 1989,

Buasis of Preparation
The financiai statements have been prepared on a going concern basls, and the accounting policies have heen consistently applied
throughout the pariod.

Financial Reporting Stendards Applied

The Education Act 1989 requires the Schooi, as a Crown entity, to prepare financial statements in accordance with generally accepted
accounting practice. The financial statements have been prepared in accordance with generally accepted accounting practice in New
Zealand, applying Public Sector Public Benefit Entity {PBE) Standards Reduced Disclosure Regime as appropriate to public benefit entitles
that qualify for Tier 2 reporting. The schoal Is considered a Public Benefit Entity as it meets the criteria specified as “having a primary
objective to provide goods and/or services for community or social benefit and where any equity has been provided with a view to
supporting that primary objective rather than for financial return to equity holders”.

PBE Accounting Standards Reduced Disclosure Regime
The School qualifies for Tier 2 as the school is not publicly accountable and is not considered large as It falls below the expenditure
threshold of $30 million per year. All relevant reduced disclosure concessions have bean taken.

Measurement Bose
The financial statements are prepared on the historical cost basis unlass otherwise noted in a specific accounting pelicy.

Presentation Currency
These financial statements are presented in New Zealand dollars, rounded to the nearest doilar.

Speclfic Accounting Policies
The accounting policies used in the preparation of these financial statements are set ouf below.

Critical Accounting Estimates And Assumptions
The preparation of financial staterments requires management to make Judgerments, estimates and assumptlons that affect the application
of accounting policies and the reported amounts of assets, liabilities, revenue and expenses. Actual results may differ from these estimates.

Estimates and underlying assumptions are reviewed on an ongoing hasis. Revisions to accounting estimates are recognised in the period in
which the estimate is revised and in any future periods affected.

Useful lives of property, plunt and equipment

The School reviews the estimated usaeful lives of property, plant and equipment at the end of each reporting date. The School believes that
the estimated useful lives of the property, plant and equipment as disclosed in the Significant Accounting Policies are appropriate to the
nature of the property, plant and equipment at reporting date, Property, plant and equipment is disclosed at note 13,

Deloitte
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Onewhero Area School
Notes to the Financial Statements {cont.)
For the year ended 31 December 2017

Critical Judgements in applying accounting policies
Managemaent has exerclsed the following critical judgements in applylng accounting policias:

Classiffcation of leases
The School reviews the detalls of lease agreements at the and of each reporting date. The 5chool beliaves the classification of each lease as
gither operation or finance is appropriate and reflects the nature of the agreement in place. finance leases are disclosed at note 18.

Recognition of gronts

The School reviews the grants monies received at the and of each rapoiting period and whether any require a provision to carryforward
amounts unspent. The School believes all grants received have been appropriately recognised as a liability If required. Government grants
are disclosed at note 2.

Revenue Recognition

Government Grants
The Schaol receives funding from the Ministry of Education. The following are the main types of funding that the School recelves;

Operational grants are recorded as revenue when the School has the rights to the funding, which is in the vear that the funding is recelived.

Teachers safaries grants are recorded as revenue when the School has the rights to the funding in the salary period they relate to, The
grants are not received in cash hy the School and are paid directly to teachers by the Ministry of Education,

Use of tand and buildings grants are recorded as vevenue in the period the School uses the land and buildings. These are not received in
cash by the School as they equate to the deemed expense for using the land and buildings which are owned by the Crown,

Other Grants

Other grants are recorded as revenue when the School has the rights to the funding, unless there are unfulflied conditions attached to the
grant, in which case the amount relating to the unfulfilled conditions is recognised as a labllity and released to revenue as the conditions
are fulfilled.

Donations, Gifts and Bequests
Donations, gifts and bequests are recorded as revenue when their receipt is formally acknowledged by the Schoof.

Interest Revenue
Interest Revenue earned on cash and cash equivalents and investments is recorded as revenue in the perlod it Is earned.

Use of Land and Buildings Expense

The property from which the School operates is owned by the Crown and managed by the Ministry of Education on behalf of the Crown.
The School's use of the land and buildings as occupant is based on a property occupancy document as gazetted by the Ministry, The
expense is based on an assumed market rental yield on the value of Jand and buildings as used for rating purposes, This is a non-cash
expense thatis offset by a non-cash grant frem the Ministry.

Operating Lease Payments
Payments made under operating leases are recognised in the Statement of Comprehansive Revenue and Expense on a2 straight line basis
over the term of the lease.

Finance Lease Payments
Finznce [ease payments are apportioned between the finance charge and the reduction of the ouistanding Nability. The finance charge is
allocated to each period during the lease term on an effactive interest basis.

Deloitte
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Onewhero Area School

Notes to the Financial Statements (cont.)
For the year ended 31 December 2017

Cash and Cash Equivalents

Cash and cash equivalents include cash on hand, bank balances, deposits held at call with banks, and other short term highly Hiquid
investments with original maturities of 90 days or less, and bank overdrafts. The carrying amount of cash and cash equivalents represent
fair value.

Accounts Receivable

Accounts Recelvahle represents Iterns that the School has issued inveices for or accrued for, but has not received payment for at year end.
Recelvables are initially recorded at falr value and subsequently recorded at the amount the School rezlistically axpects to receive, A
raceivable is considered uncoltectable where there is objective evidence the School will not be able to collect afl amounts due. The amount
that is uncollectable [the provision for uncollectibility) is the difference between the amount due and the present value of the amounts
expected to be collacted,

Inventories

Inventories are consumable items held for sale and comprise of statlonery and schoot uniforms. They are stated at the fower of cost and
net reallsable value. Cost is determined on a first in, first out basls. Net realisable value is the estimated selling price In the ordinary course
of activities less the estimated costs necessary to make the sale, Any write down from cost to net realisable value Is recorded as an expense
in the Statement of Comprehensive Revenue and Expense in the period of the write down,

investments
Bank term deposits for periods exceeding 90 days are classified as invastments and are initially measured at the amount invested. Interest
Is subsequently accrued and added to the Investment halance. After initial recognition bank term deposits are measured at amortised cost
using the effective interest method less impairment.

Investments that are shares are categorised as “available for sale” for accounting purposes in accordance with financial reporting standards.
Share investments are recognised initialiy by the School at fair value plus transaction costs, At balance date the School has assessed
whether there is any evidence that an investment is impaired, Any impalrment, gains or losses are recognised in the Statement of
Comprehansive Revenue and Expense,

After initial recognition any investments categorised as available for saie are measured at thelr fzir value without any deduction for
fransaction costs the School may Incur on sale or other disposal.

The Schoot has met the requirements under schedule 6 section 28 of the Education Act 1989 In relation to the acquisition of investment
securities,

Property, Plant and Equipment
Land and buildings owned by the Crown are excluded from these financial statements. The Board’'s use of the land and buildings as
‘occupant’ is based on a property occupancy document.

Improvements to buildings owned by the Crown are recorded at cost, less accumulated depreciation and impairment losses.

Property, plant and equipment are recorded at cost or, in the case of danated assets, falr value at the date of receipt, less accumulated
depreclation and impairment losses, Cost or fair value as the case may be, includes those costs that relate directly to bringing the asset to
the location where it will be used and making sure it is in the appropriate condition far Its tntended use.

Property, plant and equipment acquired with individual values under $500 are not capitalised, they are recognised as an expense in the
Statement of Comprehensive Revenue and Expense.

Gains and losses on disposals {f.e. sold or given away) are determined by comparing the proceeds received with the carrying amounts (i.e.
the bock value). The gain or loss arising from the disposal of an item of property, plant and equipment is recognised in the Statement of
Comprehensive Revenue and Expense.

Deloitte.
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Onewhero Area School
Notes to the Financial Statements {cont.)
For the year ended 31 December 2017

Leased Assets

Leases where the School assumes substantially all the risks and rewards of ownership are classifled as finance leases. The assets acquired
by way of finance lease are measured at an amount equal to the lower of their fair value and the present value of the minimum lease
payrments at inception of the lease, less accumulated depreciation and impairment losses. Leased assets and corresponding llability are
recognised in the Statement of Financial Position and leased assets are depreciated over the pertod the School is expected to benefit from
thetr use or over the term of the lease.

Depreciotion
Property, plant and equipment except for library resources are depreciated over thelr astlmated useful lives an a straight line basis. Library
resaurces are depreclated on a diminishing value basis, Depreciation of all assets is reported in the Statement of Comprehensive Revenue
and Expense.

The estimated usetul lives of the assets are:

8ullding improvements to Crown owned assets 40 years

Furniture and equipment 4-10 years

Information and comraunication technology 3 yaars

Mator vehicles 5 years

Leased assets held under a Finance Lease Cver the term of the lease
Library resources 12.5% Diminishing value

Impairment of property, plant, and equipment and intangible assets
The School does not hold any cash generating assets, Assets are considered cash generating where their primary objective is to generate a

commercial return,

Non cash generating assets

Property, plant, and equipment and intangible assets held at cost that have a finite usefu! life are reviewad for impairment whenever
events ar changes In circumstances indicate that the carrying amount may not be recoverable. An Impairment loss Is recognised for the
amount by which the asset’s carrying amount exceeds its recoverable service amount, The recoverable service amount is the higher of an
asset's fair vaiue less costs to sell and value In use.

Value in use Is determined using an approach based on either a depreciated replacement cost approach, resteration cost approach, or a
service units approach. The most appropriate approach used to measure value in use depends on the natura of the impalrment and
availability of information.

If an assel's carrying amount exceeds its recoverable service amount, the asset is regarded as impaired and the carrying amount is written
down to the recoverable amount. The total impairment loss Is recognised in the surplus or deficit.

The reversal of an impairment loss is recognised in the surplus or deficit.

Accounts Payable

Accounis Payable represents liabilities for goods and services providad to the School prior to the end of the financial year which are unpaid.
Accounts Payable are recorded at the arount of cash required to settle those liabilities. The amounts are unsecured and are usually paid
within 30 days of recognition.

Employee Entitlements

Short-term employee entitlements
Employee benefits that are due to be settled within 12 menths after the end of the period in which the employee renders the related
service are measured based on accrued entitiements at current rates of pay. Thase include salaries and wages accrued up to balance date,
annual leave earned to but not yet taken at balance date.

Deloitte
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Onewhero Area School
Notes to the Financial Statements (cont.)
For the year ended 31 December 2017

Long-term employee entitlemenis
Employee benefits that are due to be settled beyond 12 months after the end of the period in which the employee renders the relatad
service, such as long service leave and retirement gratulties, have been calculated on an actuarial basis. The calculations are based on:

« likely future entitlements accruing to staff, based on years of service, years to entitlement, the likelthood that staff will reach the polnt of
entitlement, and contractual entitlement information; and

» the present value of the estimated future cash flows,

Revenue Received In Advance
Revenue recelved in advance relates to fees received from Star income where there are unfulfilled obligations for the School to provide
services in the future. The fees are recorded as revenue as the obligations are fulfiled and the fees earned.

The Scheal holds sufficient funds to enable the refund of unearned fees in relation to the above revenue recelvad in advance, should the
School be unatle to provide the services to which they relate.

Provision for Cyclical Maintenance

The praparty from which the School aperates is owned by the Crown, and is vested In the Minlstry. The Ministry has gazetted a property
occupancy document that sets cut the Board’s property maintenance responsibilities. The Board is responsible for maintaining the land,
buitdings and other facilities on the Schoal site in a state of good order and repair.

Cyclical maintenance, which involves painting the interior and exterior of the School, makes up the most significant part of the Board's
responsibilities outside day-to-day maintenance. The provision for cyclical maintenance represents the abligation the Board has to the
Ministry and is based on the Board's ten year proparty plan (10YPP).

Financlal Assets and Liabilities

The School's financial assets comprise cash and cash equivalents, accounts recelvable, and investments, All of these financial assets, except
for investments that are shares, are categorised as “loans and receivables” for accounting purposes in accordance with financial reporting
standards,

Investments that are shares are categorised as “avallable for sale” for accounting purposes in accordance with financlal reporting standards.

The School's financial liabilities comprise accounts payable, finance lease Hability, and painting contract liability. All of these financlal
liabilities are categorised as “financiat liabifities measured at amortised cost” for accounting purposes In accorgdance with financial reporting
standards.

Goods and Services Tax {GST)
The financlal statements have been prepared on a GST exclusive basis, with the exception of accounts receivable and accounts payable
which are stated as G57 Inclusive.

The net amount of G5T paid to, or received from, the IRD, including the GST relating to investing and financing activities, is ¢lassified as a
net operating cash flow in the Statement of Cash Flows.

Commitments and contingencies are disclosed exclusive of GST.

Budget Figures
The budget figures are extracted from the Schoal budget that was approved by the Board at the start of the year,

Services received in-kind
Erom time to time the School receives services tn-kind, Including the time of volunteers. The School has elected not to recognise services f Delpitie.
received in kind In the Statement of Comprehensive Revenue and Expense.
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Onewhero Area School

Notes to the Financial Statements (cont.)
For the year ended 31 December 2017

2 Government Grants

2017 2017 2016
Budget
Actual {Unaudited) Actual
3 $ §
QOperational grants 956,770 959,212 974,494
Teachers' salaries grants 2,969,113 2,670,000 2,889,544
Use of Land and Buildings grants 682,653 565,000 594,815
Resource teachers learning and behavicur grants 981 1,000 12,525
Other MoE Grants 131,046 70,922 66,226
Other government grants 64,651 37,525 43,101
4,805,214 4,303,659 4,580,705
3 Locally Raised Funds
Locat funds raised within the School's community are made up of:
2017 2017 2016
Budget
Actual {Unaudited) Actual
Revenue S $ $
Donations 24,916 23,000 23,715
Fundraising 10,960 8,500 2,306
Other revenue 115,875 49,750 51,378
Trading 80,701 17,500 126,452
Activitles 250,299 58,600 263,025
482,751 167,350 466,880
Expenses
Activities 157,071 5,500 128,627
Trading 75,183 - 125,211
Fundraising {costs of raising funds) 7,744 - 4,864
239,998 5,500 258,702
Surplus for the year tocally Raised Funds 242,753 161,850 208,178
4 International Student Revenue and Expenses
2017 2017 2016
Budget
Actual {Unauditad}) Actual
Number Number Number
International Student Roll 0 0 0
2017 2017 2016
Budget
Actual (Unaudited) Actual
Revenue $ $ $
International student fees 43,109 36,000 35,670
Expenses
Employee Benefit - Salaries 11,097 - 4,548
Other Expenses 6,666 20,000 15,885
17,763 20,000 20,433
Surpius for the year International Students’ 25,346 16,000 16,237

Deloiite.
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Onewhero Area School
Notes to the Financial Statements (cont.)
Por the year ended 31 December 2017

5 Learning Rasources

2017 2017 2016
Budget
Actual {Unaugdited) Actual
$ $ §
Curricular 229,680 297,863 320,072
Equipment repairs 3,101 2,000 150
Information and commurication technology (3,262 79,500 73,691
Library resources 2,587 6,000 1,570
Employee benefits - salaries 3,248,527 2,963,800 3,141,467
Staff development 21,810 18,400 17,013
3,568,917 3,367,563 3,554,003
6 Administration
2017 2017 2016
Budget
Actual {Unaudited) Actual
s $ $
Audit Fee 5,365 4,800 5,286
Board of Trustees Faes 5,680 6,000 4,958
Board of Trustees Expenses 53,429 41,800 42,418
Communication 7,956 5,800 5932
Consumables 5,811 4,500 5,785
QOperating Lease 15,444 23,250 2,846
Postage 4,819 4,000 6,982
Gther 44,263 23,550 54,148
Employee Benefits - Salaries 127,630 69,500 110,736
Insurance 10,155 5813 9,642
Service Providers, Contractors and Consuitancy 6,728 6,576 10,016
287,280 194,789 258,839
7 Property
2017 2017 2016
Budget
Actual (Unaudited) Actual
$ 3 $
Caretaking and Cleaning Consurnables 21,572 15,000 20,080
Consultancy and Contract Services 5,500 3,500 7,500
Cyclical Maintenance Provision 60,805 34,500 83,560
Grounes 41,614 25,500 52,728
Heat, Light and Water 44,434 49,000 42,799
Repairs and Maintenance 105,995 77,500 36,418
Use of Land and Buildings 582,653 565,000 504,815
Employee Benefits - Salaries 166,642 114,500 130,585
1,129,315 888,500 GE8,487

The use of land and buildings figure represents &% of the school's tatal property value. This is used as a 'proxy’ for the market rental of the
property. Property values are established as part of the nation-wide revaluation exercise that is conducted every 30 June for the Ministry of
Education’s year-end reporting purposes.

Deloitte
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Onewhero Area School
Notes to the Financial Statements (cont.)
For the year ended 31 December 2017

g Depreciation of Property, Plant and Equipment

2017 017 2016
Budget
Actual (Unaudited} Actual
$ § §
Building fmprovements - Crown 18,991 18,500 18,991
Furniture and Equipment 31,496 21,000 21,312
Information and Communication Technology 19,523 21,000 21,017
Motor Vehicles 5,833 5,000 5,080
Leased Assets 30,935 12,000 12,555
Library Resources 3,368 2,500 2,978
110,546 30,000 81,933
9 Cash and Cash Equivalents
2017 2017 2016
Budget
Actual {nauditad} Actual
$ § $
Bank Current Account - 7,333 49,176
Bank Call Account 210,965 190,557 190,587
Bank Overdraft (12,365} - -
Net cash and cash equivalents and bank overdraft for Cash Flow Statement 198,600 197,830 239,733

The carrying value of short-term deposits with maturity dates of 90 days or lass approximates thelr fair value.

10 Accounts Receivable

2017 2017 2016
Budget
Actual {Unauditad) Actual
$ 8 $
Receivables 52,068 9,005 9,005
Interest Receivahle & & B
8ank Staffing Underuse 32,510 - -
Teacher Salaries Grant Receivable 173,551 180,043 180,043
258,135 189,054 189,054
Receivables from Exchange Transactions 52,074 9,011 9,011
Receivables from Non-Exchange Transactions 206,061 180,043 180,043
258,135 183,054 189,054
11 lnventories
2017 2017 2016
Budget
Actual {Unaudited) Actual
5 $ $
Stationery 3,603 3,603 3,603
School Uniforms 9,598 20,703 20,703
Canteen - 978 978
13,202 25,284 25,284
12 Investments
The School's investment activities are classified as follows: 2017 2017 2016
Budpet
Actual {Unaudited) Actual
Current Asset $ $ $
Short-term Banlk Deposits 30,089 29,212 29,212
30,085 28,212 29,212

Deloitte
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Onewhero Area School

Notes to the Financial Statements (cont.)

For the year ended 31 December 2017

13 Property, Plant and Equipment

Opening
Balance {NBV) Additions Disposais Impairment Depreclation Total (NBV)
2017 $ $ s S $ $
Land 285,000 " - - - 285,000
Buitding improvements 572,428 - . - (18,991) 553,437
Furniture and aquipment 43,404 37,433 - - (31,496) 89,341
Informaticn and communication 24,123 32,555 § _ (19,923) 36,755
technelagy
Motor vehiclas 10,152 4,522 - - (5,833) 8,841
Leased pssets 52,435 52,225 . - {30,935) 78,225
Library resources 20,844 - - - {2,605 18,239
Balance at 31 December 2017 1,048 386 126,735 - - {1095783 1!065!338
Costor Accumulated

Valuation Depreclation Net Book Value
2017 $ $ $
tand 285,000 - 285,000
Suilding Improvements 759,652 {206,215) 553,437
Furniture and equipment 474,790 {385,449) 89,341
information and communication technology 294,443 {257,688) 36,755
Motor vehicles 58,824 (49,983) 8,841
Leased assets 117,215 {43,490) 73,725
Library resources 85,140 {66,901) 18,238
Balance at 31 December 2017 2,075,064 (1,609,726) 1,065,338
The net carrying value of equipment held under a finance lease is 573,725 (2016: $52435).

Opening
Balance (NBV} Additlons Disposals Impairment Depreciation Total {NBV)
2016 $ 8 $ $ $ $
Land 285,000 - - - - 285,000
Building improvemaents 591,419 - - - {18,951} 572,428
Furniture and equipment 55,929 48,787 - - {21,312} 83,404
Information and communication 22,034 23,106 . . [21,017) 24,123
technology
Motor vehicles 15,232 - " - (5,080} 10,152
Leased assets - 64,950 - - [12,555) 52,435
Library resources 23,822 - - - (2,978 20,844
Balance at 31 December 2016 593,436 136,883 " - (81,933 1,048,386
Cost t.ll' Accumulated Net Book Value

Valuation Depreciation
2016 s ] $
Land 285,040 - 285,000
Building improvernents 759,652 {187,224) 512,428
Furniture and eguipment 437,356 {353,952 83,404
Information and communication technology 261,888 [232,765) 24,123
Motor vehicles 54,302 [44,150) 10,152
Leased assets 54,590 (12,555) 52,435
Library resources 85,140 {64,296) 20,844
Balance at 31 December 2016 1,948,328 {899,942} 1,048,386
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Onewhero Area School
Notes to the Financial Statements (cont.)
For the year ended 31 December 2017

14 Accounts Payable

2017 2017 2016
Budget
Actual (Unaudited) Actual
$ 5 3
Operating creditors 66,773 41,638 41,835
Accruals 5,539 B -
Employee Entitlements - salaries 163,114 180,043 180,043
Employee Entitlements - lzave accrual 3,816 8,864 8,864
245,242 230,542 230,542
Payables for Exchange Transactions 245,242 230,542 230,542
245,242 230‘2&% 230,542
The carrying value of payables approximates their fair value.
15 Revenue Recelved in Advance
2017 2017 2016
Budpet
Actual {Unaudited) Actual
8 $ $
International Student Fees (68) " -
Other 15,215 39,088 39,088
15,147 39,088 39,088
16 Provision for Cyclical Maintenance
2017 2017 2016
Budget
Actual {Uinaudited} Actual
§ $ 5
Provision at the Start of the Year 187,866 187,866 113,953
[ncrease to the Provision During the Year 50,905 34,500 83,560
Use of the Provision During the Year (8,137 {34,500) {9,647}
Provision at the End of the Year 240,634 187,866 187,866
Cyclicat Maintenance - Current 56,462 58,422 58,422
Cyeclical Maintenance - Term 184,172 128,444 129,444
240,634 187,866 187,866
17 Painting Contract Liability
2017 2017 2016
Budget
Actual {Unaudited) Actual
$ 5 $
Current Liability 19,281 30,385 30,385
Non Current Liabllity - 8.930 8,930
19,281 39!315 38315

In 2004 the Board signed an agreement with Programmed Maintenance Services Ltd {the contractor} for an agreed programme of waork covering a
fourteen year period. The programme provides for an exterior repaint of the Mimistry owned buildings In 2005 and 2012, with regular
maintenance In subsequent years, The agreement has an annual commitment of $19,281. The Hability is the best estimate of the actual amount
of work performed by the contractor for which the contractor has not been paid at balance sheet date. The llabitity has not been adjusted for
inflation and the effect of the time value of money.
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Onewhero Area School

Notes to the Financial Statements (cont.)
For the year ended 31 December 2017

18 Finance Lease Liability
The school has entered into a number of finance fease ageeements for ICT equipment.
Minimum [ease payments payable {includes interest portiany:

2017 2017 2016
Budget
Actual {Unaudited} Actual
$ $ $
Mo Later than One Year 45,057 20,795 25,151
Later than One Year and no Later than Five Years 39,541 32,705 35,381
84,598 53,500 60,532

19 Transport Network Group
Onewhero Area School is a member of the Franklin Bus Transgort Network Group. Tuakau College is the fund holder, they record all income and
expenses for the Transpert Netwark Group in their financial statements. Onewhero Area School will record Income and expenditure as received or
charged by the fund hotder school,

20 Related Party Transactions
The School is a contrelled entity of the Crown, and the Crown provides the major source of revenue to the school. The school enters into
transactions with other entities also controlled by the Crown, such as government departments, state-owned enterprises and other Crown entities.
“ransactions with these entities are not disclosed as they occur on terms and conditions no more or less favourable than those that It is
reasonahle to expect the school would have adopted if dealing with that entity at arm’s length.

Related party disclosures have not been made for transactions with related parties that are withln a normal supplier or client/recipient relationshig
an terms and condition ng mere or less favourable than those that it is reasonable to expect the school would have adopted in dealing with the
party at arm’s tength in the same circumstances. Further, transactions with other goverament agencies (for example, Government departments
and Crown entities) are not disclosed as related party transactions when they are consistent with the normat operating arrangements between
government agencies and undertaken on the normat terms and conditions for such transactions.
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Onewhero Area School
Notes to the Financial Statements (cont.)
For the year ended 31 December 2017

21 Remuneration
Key management personnel compensation

Key management personnel of the School Include all trustees of the poard, Principal, Deputy Principals and Heads of Departments.

Boord Members
Remuneration
Full-time equivalent mambers

Leadership Team
Remuneration
Full-time aguivalent members

Total key managemeant personnel remuneration
Total fisll-time equivalent personnel

2017 2016
Actual Actual
s $

5,680 4,998
- 0.21
289,639 278,618
3.00 3.00
295,319 283,616
3.00 3.21

The full time equivalent for Board members has been determined based on attendance at Board meetings, Committee meatings and for other

abligations of the Board, such as stand downs and suspensions, plus the estimatad time for Board members to prepare for meetings.

Principol

The total velue of remuneration pald or payable to the Principal was in the following bands:

Salaries and Other Short-term Employee Benefits:
Satary and Other Payments
Benefits and Other Emaluments
Termination Benefits

Other Employees

The number of other employees with remuneration greater than $100,000 was in the following bands:

The disclosure for 'Other Employees’ does not include remuneration of the Principal.
22 Compensation and Other Benefits Upon Leaving

2017 2016
Actual Actual
S000 $000
80-90 140-150
Q-5 1-10
2017 2016
FTE Number FTE Number
1 .
1 0

The total value of compensation or other benefits paid or payable to persons who ceasad to be trustess, committee member, or employees during

the financial year In relation to that cessation and numbar of persons to whom afl or part of that total was payabla was as follows:

Tetal
Number of People

23 Contingencies
There are no contingent liabilities and no contingent assets as at 31 December 2017,

{Contingent liabilitles and assets as at 31 Decembar 2016: 521,000}
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Onewhero Area Schoaol

Notes to the Financial Statements (cont.)
For the year ended 31 December 2017

24 Commitments

{a} Capital Commitments
As at 31 December 2017 the Board has entered into contract agreements for capital works as follows!
(a) $3,748 contract with Kiwilink Internet Services for Telephone System in 2018. Deposit of $500 was paid 14 December 2017.

{Capital commitments as at 31 December 2016: nll)

{b) Operating Commitments
As at 31 December 2017 the Board has entered into the following contracts:
- operating lease of ICT equipment

- aperating lease Eftpos Machine 2017 2016
Actual Actual
$ §
No fater than One Year 11,773 39,158
Later than Cne Year and No Later than Five Years 100 11,760
11,873 50,518

25 Managing Capital
The School's capltal is its equity and comprises caplta contributions from the Ministry of Education for property, plant and eguipment and
accumulated surpluses and deficits. The School does not actively manage capitat but "attempts" to easure that [ncome exceeds spending in most
years. Although deficits can arise as planned in particuler years, they are offset by planned surpfuses in previous years or ensuing years.

26 Financial Instruments
The carrying amount of financial assets and liabilitles in each of the financial instrement categories are as foltows:

2007 2017 2016
Budget
Actuat {Unaudited) Actual

Loans and Receivables § $ $
Cash and Cash Equivalents 198,600 197,890 239,733
Receivables 258,135 189,054 186,054
Investments - Term Deposits 30,089 29,212 29,212
Total Loans and Recelvables 486,824 416,156 457,999
Einancial Habilitias measured at amortised cost
Payables 245,242 230,542 230,542
finance Leases 76,672 53,500 53,500
Painting Contract Liability 19,281 39,315 39,315
Total Financial Liabifities Measured at Amoertised Cost 341,195 323,357 323,357

27 Events After Balance Date
There were no significant events after the balance date that impact these financial statements.

28 Prior Year Comparatives

Cornparative figures included in the financial statements relate to the financia! year ended 31 December 2016, Where necessary these figures
have been reclassified on 2 basis consistent with current disclosure for the year ended 31 December 2017,
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